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INTERIM REPORT

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of Nanjing Sinolife United Company Limited (the “Company”) is pleased 
to announce its unaudited condensed consolidated interim results of the Company and its subsidiaries (the “Group”) for the 
six months ended 30 June 2017 together with the comparative figures for the corresponding period in 2016 which are as 
follows:
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PRODUCT INFORMATION

Kanghe Snow
Lotus

Coenzyme Q10  
Tablet/Capsules

Linolenic Acid
Soft Capsules

Y-GABA

Zhongsheng Branded 
Antler Ginseng Capsules

ZHONGSHENG
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PRODUCT INFORMATION

GOOD HEALTH

Milk Powder 
Products

Algae DHA Oil ACAI Capsules

Omega-3 Soft Capsules

CONBAIR/COBAYER







first half of 2016 to RMB154.1 million in the first half of 2017, primarily due to the increased sales of the products under 
Hejian and Good Health brands in China. Revenue generated from New Zealand increased by approximately 39.2% from 
RMB54.3 million in the first half of 2016 to RMB75.6 million in the first half of 2017, which was primarily due to the 
significantly increased sales of Good Health series products.
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
for the six months ended 30 June 2017

2. BASIS OF PREPARATION AND CHANGES TO THE GROUP�S ACCOUNTING POLICIES 
(CONTINUED)

2.2 New Standards, Interpretations and Amendments Adopted by the Group
The accounting policies adopted in the preparation of the interim condensed consolidated financial statements 
are consistent with those followed in the preparation of the Group’s annual consolidated financial statements for 
the year ended 31 December 2016, except for the adoption of new standards and interpretations effective as of 
1 January 2017. The Group has not early adopted any other standard, interpretation or amendment that has 
been issued but is not yet effective.

The nature and the effect of these changes are disclosed below. Although these amendments apply for the first 
time in 2017, they do not have a material impact on the interim condensed consolidated financial statements of 
the Group. The nature and the impact of each amendment is described below:

Amendments to HKAS 7 Statement of Cash Flows: Disclosure Initiative
The amendments require entities to provide disclosures about changes in their liabilities arising from financing 
activities, including both changes arising from cash flows and non-cash changes (such as foreign exchange gains 
or losses). On initial application of the amendment, entities are not required to provide comparative information 
for preceding periods. The Group is not required to provide additional disclosures in its condensed interim 
consolidated financial statements, but will disclose additional information in its annual consolidated financial 
statements for the year ended 31 December 2017.

Amendments to HKAS 12 Income Taxes: Recognition of Deferred Tax Assets for Unrecognised Losses
The amendments clarify that an entity needs to consider whether tax law restricts the sources of taxable profits 
against which it may make deductions on the reversal of that deductible temporary difference. Furthermore, the 
amendments provide guidance on how an entity should determine future taxable profits and explain the 
circumstances in which taxable profit may include the recovery of some assets for more than their carrying 
amount.

Entit ies are required to apply the amendments retrospectively. However, on init ial application of the 
amendments, the change in the opening equity of the earliest comparative period may be recognised in 
opening retained earnings (or in another component of equity, as appropriate), without allocating the change 
between opening retained earnings and other components of equity. Entities applying this relief must disclose 
that fact.

The Group applied the amendments retrospectively. However, their application has no effect on the Group’s 
financial position and performance as the Group has no deductible temporary differences or assets that are in 
the scope of the amendments.
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
for the six months ended 30 June 2017

21. FINANCIAL INSTRUMENTS BY CATEGORY

The carrying amounts of each of the categories of financial instruments as at the end of the reporting period are as 
follows:

As at 30 June 2017
Financial assets

Loans and
receivables

Available-
for-sale

financial
assets Total

RMB�000 RMB�000 RMB�000

Available-for-sale investments � � �
Trade receivables 58,227 � 58,227
Financial assets included in prepayments, 
 deposits and other receivables 7,929 � 7,929
Cash and cash equivalents 447,799 � 447,799
Pledged deposits 1,631 � 1,631
Long term deposits 707 � 707
    

516,293 � 516,293
    

Financial liabilities

Financial
liabilities at

amortised
cost Total

RMB�000 RMB�000

Trade payables 28,452 28,452
Interest-bearing loans and borrowings 19,500 19,500
Financial liabilities included in other payables and accruals 9,092 9,092
   

57,044 57,044
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